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TOCETHER with all snd sinzeber the nights, nenders. Leteditanonts aral sppastter eaes to the wne Telonlng or i auy wa

incident or appedtaining, paddudng all Lasdtoin stunes ated refrigeratias hesting o coredidiooen Plosden sl dectnnad bt wall
- to wall carpeting, fetoe arad gates, 2tad 2y other cuiginent of fndenes o or Bepeadtor atfechand o ctead op Brttedd ooy nanar,
= it being the intertion of the partic heceto that S sinh fintures anidd epnposent, wther than bposle b funstare ber cworontenend 4 part of
the realty
| TO HAVE AND TO HOLD all a1 singular the said premises mnto the Mortgadoe, iy 30l a1ad swirns forover. ] !
‘The Mortgagor represents srxd warrants that saind Morteazor s seizedd of the 2buove doanbaad presivs n fov sugple dhohite; that !
the atane desnbed premises are free and dear of all Lews or uther entmheanan: that the Morttazor b beafully visposctad to con i

ver of ercundar the e, and that the Mortzazor will forever deforsl the sand presisses unto the Mortoazow, s stioveosewts atad assiuns,
froen arxd azaizst the Mortzazor and everny pemson w Eornsonrser Lewlully clauning or to aun the s or 2ny past thetout.

»
' THE MOKTGAGCOR COVENANTS AND ACREES AS FOLLOWS: l .
f 1. That the Mortzazor will promptly pay the prinvipal arad interest on the islebtaloos avidomad by sabd promissony note st the te "D'
. tirnes and in the manner therein provided. :
2. That this mortzaze will secure the MortZagee for any additional sums whih ey be advarced bereaften. at the option of the : : (
: Mostgazee, for the parment of taves, or public assessaients, hazard insurarce prosvms, repains of other such pugpee punsiant to th ]
: provisiors of this mortgage. and abo for any loans or advances that ray Bereater be anade by the Mottizazee to the Motteazor ureler O-
T tha authority of Sec. 43-33. 1962 Code of Laws of South Carelirz, as 2mer=lal, or sinilar statutes, FPRLIR ENEITCR T aharanl shall Lear
. ' sttt at the sime rate of rates as that provideld in said note pnless otherwise aurovd spon by the partios atel shull be pavable a1 the
R demarad of the Mortgazee, unless otherwise provided in writing. B

3. That Mestgagor will keep the inprovenaits on the mortgageld premises, whether row existing of Lereafter to b ezt insureld
sesit bass by fire, wiradstorm and other hazards in 2 sun rot Yess than the baliroe die bereundoer at any time ) B2 cotapany €f
winpinies scerptible to the Mortgalew, ared Mortgagur does bureby assign the poliy o pAcies of psuraav to the Mutziser ard
szres that ol wxh policies shall be hedd by the Mortgagee shotld it so reuire ard skall indude ke padable i b taror of the
Mortzazee; and in the event of loss, Mortgagor will give imrnedizte rotice thervof to the Mortzagee by rezistered nuill el should the
Mostzazor at any tinse fail to keep saxl pre:nses irarred or fail to pay the premiumns for sich snrarsee, then the Metoager may cause
sl Enproscnents to be irsurad in the name of the Mortgazor and reimburse itself for the cust of sinh imsurpny, with intorest as
herriratore provided,

§. That the Mortzagor will keep all improversents upon the morteazed premises in wond repoin. ared should Muotoazor fail to do
sy, the Mortzeger seay 2t it oplaon, enler 2pon saidd prenises amnd make whatever repains are souvesany a1l horge the expaases for sich
repairs to the montgage debt and collect the same under this meostzaze. with interest as hereinaborve provided.

.

i 5. Fhat the Moztragee may at zny time reuire the bseance amsl maicterarce of insurarce upon the hfe of ane porson obligated
wnder the irdebtedness sivured Fereby in 2 sem sufficient to pay the mottage debt. with the Mortzazer o5 buraficiary, and if the
S:cmiuzr.-.s are ot otheraise paid, the Mortgagee may pay said premizns ard 2ny amount 30 paid shall bevome a part of the mottgege

ebt. i

6. That Mortzazor azrees to pay all taves and other public assessments evied 2z2ainst the morteaged premises on or_hefore the
Jdue dates thereof atnl to exhibit the reveipts therefor at the offices of the Mortvazee immediately upon pavment, and shouki the Mort-
wazor fail to pay such tawes and asseunents when the same shall fall due. the Mortzager may. at its oplion. pay the same amd charge
the amounts so paid to the mortgaze debt and collixt the same erder this mosteaze, with interest as above provided.
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. 7 That if this mortgage secures a “construction loan”, the Mortzazor axrees that the prinvipal amonnt of the irdebtedness hereby
v sexnred shall e dishursed to the Mortzagor in perinlic pannents, as cotntnx tion prodvesses, in accordarce with the terms and i-
til}rﬁ of a Construction Lean Azrecmert which is separately evectted bt s made a part of this mortgage and ircorporated herein by
reference. '
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§ That the Mortzazor will rot fusther ercumber the premises shove deseritad. without the prior consent of the Moitgazee, and
should the Mottzazor so ercumber such premises. the Mortgazee may, af its optivn. delare the indebtedress bereby secured to
immediately Jdue ared pavable and may institute any preceedings recessany to collect said indebtedness.
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L 9. That should the Mortzagor alierate the mortgaged premises by Contiact of Sale, Bond for Title. or Deed of Conveyance, and
: the within mortzsze indebtediess is not paid in full, the Mortgagor or his Purchaser shall be reguired to file with the Association an
application for an assumption of the mortzaze indebtedriss, pay the reasonable cost as required by the Association for processing the

-

’ assumption. fumnish the Association with a copy of the Contract of Sale, Bond for Title. or Deed of Comvevance, arsl have the interest
. rite um the Joan balance evbting at the time of transfer modified by increasing the interest rate on the said loan balance to the maxi-
mum rate per annum permitted to be charzed at that tinwe by appliable South Carolina law, or a lisser increase in interest rate as may
! be determined by the Association. The Associztion will rotify the Mortzazor or his paschaser of the new interest rate and monthly pay-

mwents. and will mail him a rew pasbook. Shoald the Mortgagor. or his Purchaser, fail to comply with the provisions of the within
parazraph. the Morteagee. at its option. may dechire the indebtedness hereby securad to be immedistely due and payable and may
institute any proceedings necessary to collevt said indebtedness.

10. That should the Mortgagor fail to make payments of principal and interest as die on the promissory note and the saine shall be
unpaid for a period of thirty (30) days or if there should be any failizre to comply with and abide by any by-laws or the chaster of
the Mortzayee. or any stipulations set ont in this mostgage. the Mortrazee, 4t its option. nay wiite to the Mortgagor at his hast kncwn
address giving him thirty (30) days in which to rectifv the said default and should the Morteagor Fail to rectify said default within the
said thirty days. the Mortwagee, may. al its option. ircrease the interest rate on the loan halance for the remaining term of the loan or
for a lesser term to the mavinumn rate per annum permilted to be charzed at that tine by applicable Sonth Carolina law, or a Yesser
increase rate as may be determined by the Assoviation. The monthly parents will be adisted accortingly.
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11. That should the Martiagor fail to make payments of principal and interest as due on the promisory rote and should any monthly
installment bewome past due for a pesiod in ewsss of 15 davs, the Mortgazer may colledt a “hte charge” not o exceed an amount
equal to five (3¢ ) per centum of any such past dize installment ia order to coner the etra expense ircident to the handling of such |
delinquent payments. ’
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12. That the Mortzagor hereby assigns to the Morteagee. its successors and assigns. all the rents. issues. and profits accruing from
the mortzawed premises. setaining the right to collect the same so lone as the debt herehy sevared s notl in arrears of pavment. but
should any part of the principal indebtedness, or inlerest. taves, or fire isurance preminms, be past due and unpaid. the Mortzagee
may without notice or further proceedings take over the morteazed premises, if they shall be ocoupied by a tenant or tenants. an
collect said rents and profits and apply the same to the indebtedness herehy secured. without lability te account for anvthing more
than the rents and profits actually collected, less the cost of collection. and any tenant i anthorized. upon request by Mortgagee, to
make all rental payments direct to the Mortgagee. withont liahility to the Mortzazor. antil notificd to the contsary by the Mortgagee:

and should said premises at the time of such default be occnpied by the Mortwazor, the Mortazee may apply to the Judye of the

“'M‘%‘T'w Y e W W

z County Court or to any Judge of the Court of Common Pleas who shall be resident o presiding i the connty aforesaid for the appoint-
} ment of a receiver with autharity to take possession of wid premises nd collect <uch rents and profits, applving said reats. after pay-
: ing the cost of collection, to the mortgage debt without Jiability t» acconnt for anything more than the rents and profits actually
collected.

- 13. That the Mortgagee. at its option. may require the Mortgagor to pay to the Mortuazee, on the finst day of cach month until the
; note secured hereby is fully paid, the following sums in addition to the payments of principal and interest provided in said note: a sum

equal to the preminms that will neat become due and payable on policies of morteae gnaranly insurance (if applicable ), fire and other

hazard insurance covering the mortgaged property. plus taxes. amd assessments neat due on the mortgazed premises (all as estimated by

the Mortragee) less all sums already paid therefor. divided by the number of wonths to clapse befare one month prior to the date when

such premiums. taxes. and assessments will be due and pavable. such sums to be held by Morttagee to pay said premiums, taxes and

special assessments. Should these pavments excerd the amonnt of payments actnally made by the Marteagee for taxes. assessments. or

insurance preminms, the excess may be credited by the Mortgagee on subsequent paviments i be made by the Mortzagor: if, however.

<aid sums shall he insufficicnt to make said payments when the same shalt Become due and pavable. the Mortagor shall pay to the

Mostgagee any amonnts necessary to make up the deficiency. The Mortzazor fusther agrees that at the end of ten years from the date

I hereof, Mortzazee may. at its option. apply for renewal of mortgage gnaranty or <imilar insarance {if applicable) covering the halanee

then remaining due on the mottgage debt. and the Mortgagor mav. at ite option. pay the sinvle preminm required for the remaining

; vears of the term. or the Mortgagee may pay such premium and add the sume to the mortraze debt in which event the Morteazor shall

repay to Mordgagee such preminm payment, with interest. at the rate specified in said promisswry note, in cpzal monthly installments
over the remaining payment period.
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